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Africa
World Bank Targets USD 23 Billion Private Capital Push as Africa
Races to Create Jobs for Booming Youth Population
The World Bank Group has unveiled plans to mobilise nearly USD
23 billion in private capital for Africa over the next four years,
which could become one of the institution’s most ambitious efforts
yet to tackle the continent’s widening infrastructure gap, youth
unemployment crisis and energy deficit.
The multibillion-dollar initiative, announced recently, will be
delivered through the bank’s newly consolidated Guarantee
Platform, a financial risk-sharing mechanism designed to attract
private investors to sectors that many global financiers still
consider too risky.
At the centre of the strategy is a plan to more than double the
World Bank’s annual guarantee issuance in Africa to USD 6.4
billion by 2030, as the institution intensifies efforts to unlock
investment in industries capable of generating large-scale
employment.
Against that backdrop, the World Bank said guarantees would
become a key tool for attracting investors to “job-rich sectors,”
including agribusiness, energy, healthcare, digital services,
finance, trade and transport infrastructure.
The institution projected that nearly 190 million Africans could
directly benefit from the intervention over the next four years
through expanded access to electricity, digital connectivity,
transport systems and financial inclusion initiatives.
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